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$ &HBEWSKR GH XP $OR 6DQR « XP WP SR GH GH SHUG¥R H UHFROAMDEYR XP D RSRUMQIGDGH HVSHADO
SDUD P HGMIUVREWH R JWDQGH GRP GD P IVHUELLGID GLYIQD TXH VHP SUH QRV HVSHWD H VREWH D IP SRUNQAD GD
FROYHUAR LOMURU QHFHWEUDV SDWD SRGHP RV YIYHU RV GRQV HVSWWYDLY RIHHAGRY DRV SHIHIUQRV
GXWDQWM R $QR 6DQR VRUDDQGR QRYR R YOFX® TXH XQH RVEDW DGRV FRP R ILP ¥RVH ILP ¥VHP &UMR FRP

VRGD D KXP DQUGDGH DP DGD SRU' HXV

&RP R FUMHRV VRP RV FRQYIGDGRV D GDU WMMP XQKR FRP R DXWQWFRY 3HUHIUQRV GD (VSHDQED TXH
FDP IQKDP HP GILHE¥R DR 6HQKRU TXH DELH RV EWDERV GR VHX SHUE¥R EWDERV P WHUFRUWGERVRY HAMQGIGRY
WP E<P SDUDRVLLP ¥RV TXH DIQGD HVSHUDP  TXH R DQVQAR GR ( YDQIHBR FKHIXH DW HBNV

$ RWER VHD HQWR SDUD FDGD FUMWR D EYAMVR® TXH RUHQW D O] TXH LOP LOD R FOP LOKR H D IRWED TXH
VXMW QD SHIHIUQDEXR TXH GIYDLE D DADYHWDU D 3RUD 6DQW $WDY«V GD RUDE¥R SRGHUIHP RV FKHIDU
FRP XP FRWE¥R SLIRQR D DFREHURY GRQV GH JWDED H GH SHUG¥R TXH R -XEIBX RIHHHE FRP R H SIWAAR
YLYD GD QRWD LHDEXR FRP ' HXV 0 HUX®HP RV SRV FRP D RWDE¥R QHWH GE®RIR FRQADXR FRP R &UDGRU
GHVFREUQGR D DBUUD GR MGQAR D SD| GR DEDQGRQR H D IRWED GD IQMUIHWAR QD FRP XQK¥R HQAH RV
VDQRV 3DSD) WDQAVAR _(QUCD QRVD LH DU

2 FDWMTXIMD FRP R HBP HQR GD FRP XQIGDGH FUMA GHVHP SHQKD XP  SDSHOHQUTXHFHGRU WH®{ R GR
( YDQIHBR SDWD D FRP XQIGDGH HP TXH HWE LQVHUGR 2 FDWTXMBD GHVHP SHQKD D P MAR GH HYDQIHT DU
XPD JWD& H YRADGR SWSUD GD -JWHD GH ' HXV VHQGR WMMP XQKR GH HVSHIDQED FKDP DGR

FROWEBOWP HOME FRQYHUAR ' * &

( VW SLIRSRWR GH FDWIT XHVH SDUD RV RYHQVWP FRP R REMMIYR TXH FRP SUHHQGDP D YLY-QHAD GR -XEL®BIX

Q@ que éloe Jubllev?EL O H X"

XEIBX « RQRP HGHXP DQR SDUAEX@U SDUHAH GHUYDUGR LOVAKP HQWR TXH VH XVDYD SDUD LQGIFDUR VHX
QAR WDV VH GR \ REHOR FKILLH GR FDUDHLR FXV VRP DOXQADR' IDGD ([ SIDE¥R <RP . ISSXU (\AD |HW
DQXDCDWXP HXP ML QULLFDGR HVSHADOTXDQGR FRIQAGHFRP R IO AR GR DQR MELDU
( QFRQADP RV XP D SUP HLD IGHD GIMR QD %EID R DR MEIMUWOKD TXH VHUFRQYRFDGR DFDGD  DQRV M
TXHHDRDQR HWD DP DIV TXH \H YIYID D FDGD VHWM VHP DQDVGHDQRV A /Y $10GD TXH IRWH
GUHOGH UHDQ DU 1RL SLIRSRWR FRP R RFDM¥R SDUD

H [P STFDYD D UHP IM¥R GH GYIGDV D IHWYXIG¥R GH WULHQRV DUHQGDGRV H R
UHSRXVR GD \MUD
&MVIQGR R SIRIHWD MDDV R ( YDQIHBR VHIXQGR / XFDV GHVAUHYH GHWE [RUP DVBP E«P D P MR GH-HVXV 2
(VSR GR 6HKRUHE \RELHP [P SRUTXH (®1 P H XQILX SDUD DQXQADUD ERD QRYD DRV SRELHV (QVMRX P HD
SURFDP DUD UHEHYEXR DRV FDWRV H D YW DRV AHIRV D UHMIUD @EHUGDGH DRV RSUP IGRV D SURFDP DUR DQR
G JIWDWDGREHKRU A /F A v
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m D@ 6HOQKRU TXHR WX VHWYR HVEXVID} 6P R FDP LOKR SDW FRP SUHHQGHUD YRQVIDGH GH*' HXV

$ MYHQWGH « XP P RP HQWR GH WDQMEKR P SRUBQM &RP R SDD RXWRV DVSHRV GD YIGD VBP E«P SDID R
SHUFXUR GH I« QXP GHWLP IQDGR P RP HQWR FKHID VH D TXHVARQDU SWEWFDV DSUHQGIGDV QD IQIsQAD HP
EXVFD GH XP D IRWP D P DIV SHWRDOH QWP D GH GILLIIUVH DR 6HQKRU 6H « YHUGDGH TXH D LHDIGXR HQWH RV
MYHQV H D RIDE¥R SRGH SDUIHFHU XP WP D GHIFDGR Q¥R VH SRGH GH[ DU GH WHFRQKHAHU TXH H
DFRP SDOKDGRV FRP FXIGDGR H FRIWHP RV MRYHQV G-P ROMOP XP  IOMHWH H HOQYROIP HOR
VXUBUHHQGHOM

8P FDP IQKR GH RWDEXR FRP RV NRYHQV Q¥R SRGH GHJ DU GH VRFDU DV VXDV TXHWHV VRELH RV DIHRV H DV
LHDO HV RV P HGRV H RV GHVHRV < SUHAVDP HOM R IGQHAR H D IOWP IGDGH GD RWDE¥R TXH SRGHP VHUR
QJDU SDUD FRQWU DR 6HQKRU R HP DLDQKDGR GR SWISUR FRWDE¥R H IHAHEHU G( ®f SDOYWV GH YIGD mH
HQWDUHV QD VXD LOWP LGDGH H FRP HEDLHV D FRQYHUDUFRP &UMR YLYR VREUH DV FRVDV FRQFUHVV GD XD YIGD
HWB VHLE D JUDQGH H SHU=QAD VHLE D H SHU=QAD | XQGDP HWOT XH VXVMQLE D \MD YIGD FUMW} ([ $S
SKUMMVILYIW&Y  GHP DUER GH Q

) LOD® HOM « LOHYMIYHOTXH XP FDP LOKR GH RWDEXR FRP RV MRYHQV WIQKD XP  FDILR FXQKR YRFDARQDO 2
WP SR GD MYHQWGH « SRUH PFHBQAD R WP SR HP TXH VH RBD H VH FROQWMILR SUISUR IXW(R VP E«P DR
VHUMER GRV RXWRV $MGDURV MRYHQV D UH DUV QULFD DNGE @&V D VRQKDUH D EXVFDUR SWISUR IXWR FRP R
6HQKRU SHIFHEHQGR 2 FRP RXP FRP SDQKHLR FRQILEYHO1 DRWDEFR RVMRYHQV SRGHP  DSUHQGHUD GYDQBU
R REDUH FRQBUDV HVAHDV FRP R $EWD¥R SRGHP  GHJ DUVH I DVAQDUSRUXP D VDUED TXH Q¥R VH FRQVRP H
FRP R 0 RV SRGHP HVEXVBUFRP R FRWDE¥R QR P HR GD QR FRP R 6DP XHO SRGHP DEUUD SRUM DR
6HQKRUTXHEDM FRP RO DUD

1 R GHFXU/R GHVM DQR GH RWDEFR « IP SRUBQM TXH FDGD FRP XQIGDGH FUMA SRWD GHVSHUBUGH QRYR HVM
GE®IR YRFDARQDOQR FRUDEFR GRVP DIV NRYHQV WHIR] INMQGR VHFRP D SDWDIHP GR 6HQKRUTXH FKDP D

PROPOSTA 0 1

0 DVIAUDLY QHFHWEURY %EM IRGD FRP RWM VR EEGR SDID D /HAWR ' IMTQD FRP DV TXHW/HV H HVSDER SDWD DV
UHVSRWRV WALER H RV GLYHURV FaQWRRY D XWI} DU HMHRILEILFDV

) ROWAV 7TH WRVE EGRV HAGR GD' UXVRWD %EWD GHO DUER GH 0 HP pUDVGEDP ¥/ YAD &DWHMW RGD
JUWHD &DWOD && <RXFDWEDWHMWP R-RYHP GD-JWHWD &DWITHD SIMIP 1OD &

7H] VR SDUD P HGIVDE¥R mil ¥R GHVDQLP HV}

1 D VHIXQGD $SDUG¥R GH 1 RAD 6HQKRWD D GH MQKR GH D/¥AD IDD HP QRP H GRV 3DWRUQKRV
SHGIQGR D 1 RAWD 6HQKRWD TXH RV ®iIYH SDWD R &«X 0 DUD UHVSRQGH BH TXHMP D -DAQW H R ) IDQAVAR
GNVE ®RVE HP EWHYH P DVHD IIFDE P DIVDOXP WP SRFRP XP DP MAR /YAD FRP SHQD SHUXQW m) IFR
FE VR IQKD'} 1 RWD 6HQKRWD ULHVSRQGH BH mL ¥R 1LBD ( W VRILV P XMR' 1 ¥R GHVDQIP HV (X QXQFD W
GH[DUH. 2 P HX -P DFX@GR &RWEXR VHLE R WIX LHYJIR H R FDP LOKR TXH W FRQGX] ILE DA ' HXV} n2 P HX
P DFX@GR &RWEXR VHE R WX HYVJIR }

$ HVSHDQE « HP SUP HIR (XJDU FRQIDQED QDV SURP HWDV GH ' HXV m¢ D YIUXGH WR®JIDOSHD TXDO
GHVHP RV R 5HQR GRV &«XV H D YIGD HMOD FRP R QRWD IHIAGDGH SRQGR VRGD D FRQIIDQED QDV
SURP HWDV GH &UWR H DSRIDQGR QRV Q¥R QDV QRWDV IRUEDV P DV QR VRFRUR GD JWDED GR (VS UMR 6DQVR}
&& 0 DUD FRQYLGD/ ¥FLD D Q¥R GHVDQLP DU HID Q¥R | LFDLE W



HQYROIGRV SHD (] GH' HXV $ HOFROWDUWHYJIR QR HXV
TXH FXP SWH D VXD SLIRP HWD P HVWP R TXDQGR R SUHVHOWM « FKHR GH IOMURIDS HV H GYMGDV $EWD¥R
FRQIIRX nSDWD DAP GR TXH VH SRGID HVSHDY} H VRUQRX VH nSDLGH P XMRV SRYRV}  5RP 0 RV
FRQIIRX QD SDOYWD GH ' HXV H R GHVHUIR VRUORX \H FDP IQKR SDUWD D 7HUD 3WRP FMGD D ®QID HVSHWD
P W QED IH VH FDUQH QR VHR GD 9LLIHP 0 DUD H -HVXV WRX[ H DR P XQGR D VDODE¥R 3DWD QuV KRM D
HVSHUDQED FRQWOXD D @QEDUQRV SDWD DAP  GR TXH FRQWHIXIP RV YHUH D FRQIIDUQDTXI® TXH ' HXV QRV
SURP HWIX SHD &UDE¥R SHRV 3WRIHVIVHHP  HVSHADOSRU-HVXV&UMR A <RXFDW
1R P HR GRV SUIREGP DVGD YIGD PDVFRP DP HBD QR &«X n2 TXH RVRBRV Q¥R YILDP RV RXYIGRV Q¥R
RXYLLDP R FRWDEYR GRKRP HP Q¥R SUIWWHQAK DR HXV SUHSDURX SDIDDTXHBV TXHRDP DP }  &RU

n$ YIWXGH GD HVSHDQED HVSRQGH DR GHVHIR GD IHIAGDGH TXH ' HXV FRBRFRX QR FRWEXR GH \RGR R
KRP HP DWXP H DV HVSHWDQEDV TXH LQVSILDP DV DWMGDGHY GRV KRP HQV SXULLIFDQGR DV H RUSHQDQGR DV
SDID R 5HOR GRV &«XV SIRWMIH FRQAD R GHMEQP R \XWWMQW QR DEDWP HQR GOV R FRWDE¥R QD
H SHVWYD GD EHP  DYHQUWUDQED HMUQD 2 QP R TXH D HVSHDQED GE SUHVHUYD GR HIRWP R H FRQGX] ¢
| HIAGDGH GD FDUGDGH:  &-&
$ HVSHDQED « GRP HRHEIGR GH ' HXV P DV P E«P VBLHD KXP DQD GH TXHP \H S- H QR FDP IQKR TXH
FRQGX] SDWD' HXV (@ DIP HQWD VH QD HVEXV GD 3DDYWD QD FHBEWDEYR GRV VDADP HQRV QD RWDE¥R QD
SEWD GD FDUGDGH

(@ YIYH FRP D FRQIIDQED TXH BH « WDQWP IMED SHR $QWR nd DUD Q¥R
WP DV SRUMXH DRKDWM JUDED GIDQM GH' HX\} / F ( « HAMDFRQIDQED TXH HP ) EWP D QRVWOQWP W
H GD TXDOQRV TXHUI D] HUH SHUP HQWU n2 P HX -P DFX@GR &RWDE¥R VHLE R WX IHYJIR H R FDP IQKR TXH WM

FRQGX] LLE DW ' HX\}

OClbjetivos destapropostas
e 5HFRQKHFHU HP 1RVVD 6HQKRUD D 0¥H GD (VSHUDQ®D SRU
e '"HVFREULU FRPR YLYHU KRMH D HVSHUDQ®D FULVW¥

7H VR SDUD P HGIVDEXR il ¥R GHVDQLP HV}

1 D VHIXQGD $SDUGKR GH 1 RAWD 6HQKRWD D GH MQKR GH D/YAD IDD HP QRP H GRV 3DWRUQKRV
SHGIQGR D 1 RWD 6HQKRWD TXH RV ®GiYH SDD R &«X 0 DUD UHVSRQGH &H TXH VP D -DAQW H R ) IDOAMVR
GNYE ®RVE HP EWHYH P DVHD IIFDE P DIVDOXP WP SRFRP XP DP MAR /¥AD FRP SHQD SHUXQW n) IFR
FE WR|LOKD'} 1 RWD 6HQKRWD UHVSRQGH BH nL ¥R 1LBD ( W VRILHV P XMW" 1 ¥R GHVDQIP HV (X QXQFD WM
GH[DUH. 2 P HX -P DFX@GR &RWER VHE R WX IHYJIR H R FDP LOKR TXH WM FRQGX] ILE DW ' HXV} n2 P HX
P DFX@GR &RWEXR VHE R WX HYVJIR }

$ HVSHDQE « HP SUP HIR (XJDU FRQIDQED QDV SURP HWDV GH ' HXV mx D YIUXGH WR®JIDOSHD TXDO
GHVHDP RV R 5HOR GRV &«XV H D YIGD MWD FRP R QRWD IHIAGDGH SRQGR VRGD D FRQIIDQED QDV
SURP HWDV GH &UMWR H DSRIDQGR QRV Q¥R QDV QRWDV IRUEDV P DV QR VRARUR GD JWDED GR (VS UMR 6DQVR}
&& 0 DUD FRQYLGD/ ¥FLD D Q¥R GHVDQLP DU HID Q¥R | LFDLE W

LV



' LEQRIR LQIFIDO

e 2 TXH« DnNHVSHWDQED}" 2 TXH HVSHDP DV SHWRDV ¢ QRWD YROI' ( W R TXH HVSHIDV' $ HVSHUDQED «
IP SRUBQM SDID D VXD YIGD" 3RUTX-"

o $ TXHHVSHDQED QRVFRQYIGD 0 DUD FRP EDVH QD LQAWRGXE¥R TXH IRLAGD " $FKDV TXH 0 DUD QRV GHX
XP D QRYD HVSHDQED' 3RUMX-"

6 QWWH D SDUIACR IHRUWER GH H SIHW: HV GR W VR GDV O HP pUDV i ¥R GHVDQIP HV (X QXQFD W GH DUHL

2 P HX P DFXOGR &RWDWSER VHE RWIX IHYJIR HR FDOP LOKR TXHW FRQGX] LLE DW( ' HX\W}

1R $ SDUAU GHMWM P RP HOR R JUXSR SRGH FRQAOXDU R HQFRQAR QD LIUHW RX QXP D RXWD \DD
SUHSDUDGD SDUD HWWBUHP FTP D GH RUDEXR <« FRQYHQIHQM TXH HWH HVSDER WQKD D IP DIHP GHO DUD

/ HAIR ' LYLOD GR W[ VR
IF GMMEXIUIRBD FRP R W R H DV TXHWHV SDUD P HGMIS¥R H HVSDER SDLD
$ UH® ¥R 1LQDOGMMEXIUHM HIRILE | IFDV

D / HIWXLWD GR W VR

1 RVH WP -V RDQR* DEUHIRLHMDGR SRU' HXVD XP D AGDGHGD * DABID FKDP DD 1 D] Dk DXP D
YIWHP GHAVSRDGDFRP XP KRP HP FKDP DGR -R GD FDVD GH' DMG HRQRP HG YWIHP HDO DUD
$RHMDUHP FDVD GHD R DQWR GMH BH nBDOH 1 AKHD GHIWDED R 6HKRUHWE FROMR $R RXIUHY
BV SDDYLDV HID SHIMUERX VHHLQTXIUD GHVLSUSUD R TXHWIQULFDYD VWODXGDEXR ' MH BHR DQR
n® DUD Q¥R\MP DV SRY DFKDWMJIWDED GDQMGH' HXV + £V GHFRQA-EHUCR WX VHR HGDUE O XP
IR DR TXDCBREVR QRP HGH-HXV 6HE JUDQGHH YDLKDP DUVH) LR GR $TWAMP R 2 6HKRU' HXV
YDLGDUBHR WRQR GHVHX SDL' DYIG UIHQDLE HMLODP HMVREUH D FDVD GH-DFRE HR VHX LHQDGR QFR
WLE IIP} 0 DUD GMWHDR DQR n&RP RVHE MR VHHX Q¥R FRQKHER KRP HP "} 2 DQW UHVSRQGHX BH
n2 (\STUMR6DQR YILE VRELHWH D | RUED GR $UWMP R HAMOGH.E VRELHWD VXD \RP ELD 3RUMR DTXHBI
TXH YDLQDVAHU« 6DQWR HVH.E FKDP DGR) IBR GH' HXV 7DP E«P D \MD SDUHQWM ™ \DEHIFRQFRHEHX XP
ILBR QD VXD YHBIFHH M HAME QRVH \RP -V HD DTXHP FKDP DYDP HWWUOSRUNXHQDGD « P SRWYHO
D' HX\} 0 DUDGWH HOMR n LD VHYD GR 6HKRU ID@D VHHP P IP VHIXQGR D\MD SDOMID} ( RDQWR
UHALRX VHGHMQR GHD



E /HLWXUD LQGIPF¥VGRBQFLR SRVVLELOLGDGH GH WHU PY%VLFD (

F 4XHVW-HV SDUD D PHGLWD®¥R

FDGDXP SRGH.E HVRLHYHUD VXD UHVSRWI QD | RBD TXH VH GMMEXIX

0 DUD SHUMUERX VH ' MH BHR DQR n DUD Q¥R WP DV}

3HDQM D SHWXIEDEYR TXH 0 DUD VHOM R $QR FROYIGD D ¢ FRQIIDQED D Q¥R WUP HGR  $ HVSHUDQED
WDGX] VH QXP D DWXGH GH FRQIIDQED D Q¥R ILIFDU IHAKDGR QRV P HGRV P DV D WU R FRWD&R DEHUR ¢
VXBUAVD GH' HXV HDYDQEDUQD YIGD FRP DIRWED TXH YHP GD SUMVHQED GR (VS MR 6DQR HP QuV/

3HUJXQWDYV

e 7HQVYIYIGR FRP HWD FRQIIDQED' &RP R YLYHV HAWD SDOYLD TXDQGR VXUHP GULIEX@DGHV RX SLREGP DV
QD XD YIGD'

e (P MDWHQHWFR® FRP RVDP LIRV GEVWMMP XQKR GHV HVSHDQED FUMA" 2 X SRUYHURQKD P XIViV
YH HVILFDV FDDGR D H Q¥R G} HV QDGD"

o $AHGMNTXHD' HXVQDGD « [P SRWYHO

e $ HVSHDQED DIP HQM VH QD HVEXVI GD 3DMYLD QD FHBEWDEXR GRVVDRDP HQRY QD RIDEFR QD SLEWFD
GD FDUGDGH 3RFXUDV HAMV P HRV SDUD DIP HQBUD HVSHIDQED HP QuV' SHHIHH HP S&V FRQFLHRY

-—-QWURGXO¥R ¢ SDUWLOKD

(P FIP D GH RID&YR FDGD XP « DIRWD FROYIGDGR D SDUMBIDUD P HGWGER TXH IH  SRGH UHSHWJ DSHQDV
XP DIWDWHGER W WR EEGR TXH P DIV R WIQKD \WRFDGR XP D TXHWYR TXHR IH SHQWDUP DIV RX DOXP D GbV
WHVSRWRV TXH HVAHYHX

D 7HP SR SDWD D SDUAKD

1 RAWD 6HQKRWD GR 61P
0 DIDYIED YIWIHP P ¥H
&XIGDO DUDGHP IP HTXHHX GUDMP \P E«P

[ION KWBV ZZZ \RX\WXEHFRP ZDWK"Y 2 BX/90 W J

1 RVID 0 RP HQWR GH RWDEXR SDWD SHAUE 9WIHP 0 DUD TXH QRV FRQPHGD WIUHVSHLDQED H VHUWMMP XQKDV
GDHVSHWDQEDHP ' HXV QD QRAWD YIGD



1RW 1R FOWR CHWH FRQMGHDUTXH DMGDUD RV MRYHQV D UH DU HQMHID WH XP H HP SOUGHRRP R WH DU

R WILER
&RP R UH] DUR VHLER"

(P QRP HGR3DLGR) IBRHGR (VS UMR 6DQR

« ' HXV YIQGHHP QRWR DX[ (R

6HOKRU VRFRUHL QRV HVDODLQRV

* QUDDR 3DL DR) LBR HDR (S MR 6DQR
&RP RHD QR SUQFSIR DIRWDHVHP SUH
$P «P

3ULPHLUROLVW«ULR*R]RVR
$QXQFLDO¥R D ODULD

m1RH[WRVRDQMRE ULRIKQY LT
SRUHXW XPDFLGDGHB*DOLO
FKDPDGDD]DU«D XPD YLUJF
GHVSRVBRBM®XP KRPHPTXHVH
FKDPD-YR/GLOFDV®HDYHRQRPH
GD YLUJHP HUD 0DULD} /F

SDLRVVR $YHDULDRHGLWD
R PLVW«ULR *OpULD DR 3
5 1RVVD 6HQKRUD 52*$- 3!

4XDUWR OLVW«ULR *R]RVR
$SUHVHQWD®O¥R GR OHQLQI
7HPSOR

M&RPSOHWDGRYV TXH IRUDF
SDUD VHU FLUFXQFLGDGR

SRVWR R QRPH GH -HVXV |
FKDPDGR R DQMR DQWHYV |
QR VHLR PDWHUQR &RQFO
VXD SXULILFDO¥R VHIXQGF
OHYDUDP QR D -HUXVDO«P
DSUHVHQWDU DR 6HQKRU

HVWE HVFULWR QD OHL GR
SULPRJ-QLWR GR VH[R PD\
FRQVDJUDGR DR 6HQKRU t
R VDFULI'FLR SUHVFULWR

XP SDU GH URODV RX GRLV

3DL 1RVVR $YH ODULDV
R PLVW«ULR *OpULD DR 3
5 1RVVD 6HQKRUD 52*$- 3:

6HIXQGR OLVW«ULR *R]RVR
GH 1RVVD 6HQKRUD D VXD
MIDTXHOHV GLDV ODULD V
SUHVVDV ¢V PRQWDQKDV |
-XGE (QWURX HP FDVD GH
VDXGRX "VDEHO 2UD DSH!
VDXGDO¥R GH 0DULD D FU
QR VHX VHLR H "VDEHO ILI
(VSTULWR 6DQWR ( H[FODF
%HQGLWD «V WX HQWUH D
EHQGLWR « R IUXWR GR WF

3DL 1RVVR $YH ODULDYV
R PLVW«ULR *OpULD DR 3
5 1RVVD 6HQKRUD 52*$- 3

4XLQWR OLVW«ULR *R]RVR
HQFRQWUR GR OHQLQR -HV
M6HXV SDLV LDP WRGRV R\
SDUD D IHVWD GD 3£VFRD
DWLQJLGR GR]H DQRV VXE
VHIXQGR R FRVWXPH GD I+
GLDV GD IHVWD TXDQGR Y
PHQLQR -HVXV HP -HUXVDC
VHXV SDLV R SHUFHEHVVHI
7U-V GLDV GHSRLV R DFKD
VHQWDGR QR PHLR GRV GR
RV H LQWHUURJDQGR RV 7
RXYLDP HVWDYDP PDUDYLC
VDEHGRULD GH VXDV UHVS

3DL 1RVVR $YH ODULDYV
R PLVW«ULR *OpULD DR 3
5 1RVVD 6HQKRUD 52*$—- 3]

7THUFHLUR OLVW«ULR *R]R
IDVFLPHQWR GH -HVXV

M1IDTXHOHVY WHPSRYV DSD
GHFUHWR GH &«VDU $XJX
UHFHQVHDPHQWR GH WR(
UHFHQVHDPHQWR IRL IHL
JRYHUQR GH 4XLULQR QI
DOLVWDU VH FDGD XP QI
7TDPE«P -RV« VXELX GD *C
FLGDGH GH 1D]DU« ¢ -XG
'DYL FKDPDGD %HO«P Si
FDVD H IDP OLD GH 'DYL
FRP D VXD HVSRVD ODULEL
JUEYLGD (VWDQGR HOHYV
VH RV GLDV GHOD ( GHX
SULPRJ«QLWR H HQYRO?
IDL[DV UHFOLQRX R QXP
SRUTXH Q¥R KDYLD OXJD
KRVSHGDULD} /F

3DL 1RVVR $YH ODULD\
PHGLWDQGR R PLVW«ULF
3DL

5 1RVVD 6HQKRUD 52*$-

1R ILP UHFLWDP VH XP 3
WU-V $YH ODULDV H D 2U
5DLQKD

6DOYH 5DLQKD O¥H GH Ol
YLGD GROXUD H HVSHUD
VDOYH $ 9uV EUDGDPRV
GHJUHGDGRV ILOKRV GH
VXVSLUDPRV JHPHQGR H
QHVWH YDOH GH O£JULPE
(LD SRLV $GYRJDGD QR\
9RVVRV ROKRV PLVHULFR
YROYHL H GHSRLV GHVW
PRVWUDL QRV -HVXV EHC
9RVVR YHQWUH u FOHPH
H GRFH VHPSUH 9LUJHP 0
5RJDL SRU QuV VDQWD 0
3DUD TXH VHMDPRV GLJQ
SURPHVVDV GH &ULVWR



1 RVIDV SDWD R FDVATXIMD ' RQGH YHP HW DBUUD" n$ ®UUHV QD HVSHIDQED} 5P « XP DH RUBErR
GH 6¥R 3DX® ¢ FRP XQIGDGH GH 5RP D TXH WH HQFROWD QXP SHURGR GH LOWMQWD SHUMHIXIEG¥R ( QD
UHDOGDGH D nb®UUD QD HVSHUDQED} SUHIDGD SHR $SUVRE ELRMD GR P MAUR SDVFDOGH &UMR GD IRWED GD
VXD LHAXUHEYR 1¥R « IR GR HMRUWER KXP DQR GR HQIHQKR RX GD DUM < D DBUUD TXH GHUYD GR
HOFROWR FRP &UMR $ DBUUD FUMKH YHP GR SLISUR' HXV GHQRVVDEHP RV DP DGRV SRU( ®f

5H GMOGR VREWH D H SHU=QAD YLYIGD QD -RUQDGD 0 XQGIDOGD -XYHQMGH GH 0 DGUG HP YHOWR ; 9—
SHUXQEYD\VH D DBUUD nGRQGH ELIRW' &RP R VH H STFD' 6HIXWDP HOW WR P XMRV RV IDRUHV TXH
IQMIDIHP P DV DP HX YHU R IDRUGHAMYR « D FHUM] D TXH GHUYD GD I« HX VRX GHVHBGR WIQKR XP D
WHD WRX DFHW \RX DP DGR} ( HVSHALIFRX miR IIP GH FRQEV SUHAMDP RV GH XP DFRBIP HOR
LOFRQGIFRQDOVRP HOW VH' HXV P H DFRBHUH HX HVRAYHUVHIXUR GMR P HVP R « TXH VHLGH LQWYDP HOM «
ERP TXHHX HMWD  « ERP H MAUFRP R SHWRD KXP DQD PHW R HP WP SRV GUTFHY $ I« ID] QRV
IHQ HV D SDUMUGHGHOWR} ' MAXUR ¢ &/UIDSRP DQD ; —

) (DVHGR 3DSD ) WDQFVFR SDLD GIUDRV NMRYHQV

9pV RYHQV VRLY D HVSHDQED MELBRVD GXP D-JUHD H GXP D KXP DQIGDGH VHP SUH D FDP LQKR 4 XHWR \RP DU

YRV SHD P ¥R H MQR FRQYRVR SHUFRUHU D VHQGD GD HVSHWDQED 4 XHR 1DDU FRQYRVWR GDV QRWDV
DBUUDV H HVSHWDQEDV P DVVBP E«P GDV WAMM] DV H DQIYAMDV GRV QRWRV FRUDG HV H GD KXP DQIGDGH TXH
VRILH A &RQF (FXP 9DW— &RQWSDW/* DXGXP HWSHY 1 HAMV GRIY DQRV GH SUHSDUDEYR SDWD R
XELBX P HGMILHP RV SUP HLR VREWH D H SUHWAR SDX@QD n$ G UHV QD HVSHIDQED} 5P H GHSRLY
DSURIXQGDUHP RV D [UDVH GR SIRIHD VDDV n$ TXHBN TXH HVSHDP QR 6HQKRU FDP IQKDP VHP \H FDQVDY
AV 3$3$ )5%1 &-6&2

$ SDUMJGHVM P RP HOR R JUKSR SRGH FROWOXDUR HQFROAR QD LILHD
RX QXP D RXWD VDD SUHSDUDGD SDWD HBUHP FTP D GH RWDEXR
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-OWRGXG¥R GR 7HP D 1R P XQGR GH KRW  YLYHP RV WP SRV P DUFDGRV SRUMWXDS HY GDP £WHDV TXH
JHDP GHVHVSHR H IP SHGHP GH RBDU SDID R IXWWR FRP WHHQIGDGH JXHUDV [OMVWAEDY VRADLY
GHMIXD@GDGHY SWREGP DV IDP IMDHV SLIREGP DV QD HVARO QDP RLIRVRP STDGRV

2 5MMFR TXHVRGRVFRUHP RV 9IYHUMHP HVSHUDQED SUMRQHLRY GR WGR HGD P HDOQRRID

3(5(* 51 $%0.2 -8%f4 (8 9-9(5$ 1266$ 9+ $ &0 (63572 ' ( 3(5(*5-12 DAHGMIQGR TXH
' HXV SWRYIGHQAD TXHQRVDEWHXP FDP IQKR HQRVFRQYIGD D SHIFRUH ® FRP JR]RHFRP HVSHDQED

&WVIDS¥R SDWD GIUHP YR] DOD/ F H | UDVH SDWD P HGVDU / F

4 XDQGR DFDERX GH IDDU GMH D 6lP ¥R 1$I DWW SDUD £JXDV SURIXQEDV H @QEDL DV YRWDV LHGHY SDD D
SHVD} 5HVSRQGHXGR 6P ¥R GMH nd HkH VRGD D QRW QRV DIDGLIEP RVH Q¥R DSDQKEP RVQDGD P DV SHDQM
D WD SDOYD OQEDH- DV UHGH} ) HVR MR DSDQKDUDP  XP D HORWP H TXDQWEDGH GH SH] HY H DV \iXDV UHGHY
HWIYDP D URP SHU\H



3HUXQUDV

o  &RQUGHWDV TXH D SDOYLD TXHHRYHDP D P HGMIU« XP D SDOYWD GH ( VSHDQED!

e 6H-HVXVIDDMWH SDUD W \X DWDUDV DV IHGHV DR P DU

e 7HQV DOXP D VWMDGE¥R GD \WD YIGD HP TXH Q¥R HOFRQADWM VROXG¥R H TXH GH UHSHOWM \VH UIVROHX"
SHHHXP H HP S®

o 3HGHV DMGD D' HXV TXDQGR W VHOMV GHVDQIP DGR RX VHP HVSHWDQED SHWDQWM DOXP  SUREGP D'
&RP R« TXHRIDJHVHHP TXHWWXYDS HVM R |} HM'

SH O ¥R $ MYHOMGH« XP WP SR AKHR GH HVSHWDQEDV H VRQKRV DIP HQBGRY SHDV UHDAGDGHY EHDV TXH
HQUTXHAHP D QRWD YIGD R HVSGIQGRUGD FUDE¥R DV LHD® HV FRP RV QRWRV HOWV TXHUGRV H FRP RV
DP LJRV DV H SHU=QADV DURMEDV H FXOXWDLY RV FRQKHAP HQRY AHQWIERY H WFQERV DV IQIADWYDV TXH
SWRP RYHP D' SD| D MVWED H D IIDMQIGDGH H DWMP SRUGIDQM &RQMGR YLYHP RVQXP WP SR HP TXH
SDWD P XMRV P HWP R RYHQV D HVSHUDQED SDUHFH VHU D JUDQGH DXVHOM -QIHT P HOWM P XIMRV GRV YRWRV
FROMP SRUEQHRV YIYHP D H SHU=QADV GH JXHUD YIRGQAD EX@IQJ H YEUDV IRWP DV GH P DOHBU YHHP

\H DI@IGRV SHR GHVHVSHR R P HGR H D GHSUHWAR

6HQMP VH FRP R TXH HQPHUDGRV QXP D SUM¥R HVEXWD LQFDSD] HV GH YHURV DRV GR VRO' HP ROMD R
GLDP DWFDP HQW D HBIYDGD W D GH VXIEGIR HOWH RV RYHQV GH YEURV SDVHV (P VHP HBDQWM FROWM \R
FRP R VH SRGH H SHUP HQVBUD DBUUD H D HVSHDQED GH TXH IDD 6¥R 3DX®' $QMV SHR FROWEUR KE R
UVFR GH WH [P SRUR GHVHVSHIR D FRQYIEG¥R GH VHULQMOIDI HUR EHP - SRUTXH QQIX«P R DSUHADLE QHP
UHRRQKHAHE FRP R ®P RV QR / IYLR GH -RE n2 QGH HWE D P LOKD HVSHWDQED' $ P LOKD HVSHWDQED TXHP D
YIX"} -RE

/ HYDURV NMRYHQV D YIMVBU GRHQWA GD SDUTXID RX GH DOXP D IQWAIXICKR
®FDO3DLD D YIMWD GHYH¥R VHUSUHSDUDGDV | LDVHV VREH D HVSHUDQED TXH VH¥R HQWHI XHV DRV GRHOWA
(M SURSRWW DWHQ QR P DQGDVR GH -HVXV GR $QVQAR GD %RD 1 RYD D VRGRV RV KRP HQV BIYDQGR DBUUD
DRV TXH\RIUP
6H Q¥R IRUSRW YHOYMVBUGRHOMY HP DOMLODWYD SRGH¥R SHQVDUQXP D IRWP D GH GMMEXIUI UDVHV VREWH
D HVSHDQED QDV FDVDV SHUR GD SDTXID RX DDOXP  JUKSR HVSHFTIER GH SHWRDV
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1 RVDV SDWD R FDVAWTXIMD 1 D WDGIE¥R FUM¥ GR 7UGXR 3DVDO R 6£EDGR 6DQR « R GID GD HVSHWDQED
6LDGR HQAH D 6H VD ) HLD 6DQW HR ' RP QIR GH3EVFRD « FRP RXP P HR WP R HQAH R GHVHVSHLR GRV
GMWVFSX®V H D VXD DBUUD SDVDO « R SRQR RQGH QDVAH D HVSHUDQED 1 HVM GID D -JUHD FRP HP RWD HP
MGQAR D GHVAGD GH &UMR ¢ P DQWR GRV P RURV MR SRGHP RV Y- ® SIQEGR HP P XMRV FROHV
0 RWMDP QRV &UMR LHXOHQM GH O] TXH GHVRH ¢V WHYDV P DIV SURIXQGDV H DADYHWD DV <« DMP ' HXV
Q¥R \H P VP DREDUFRP FRP SDI[ ¥R SDUD DV QRWDV] RQDV GH P RUM RX D FKDP DUQRV GH ®QIH P DV HOAD
QDV QRWDVH SHU=QADV GD P DQWR GRVP RURVFRP R O TXH EUBD QDVWHYDVHDVYHQRH A R %P
RH SUHWD XP SRHP D QD (I XD VXODI UFDQD [ KRVD n HWP R TXH DFDEHP DV HVSHWDQEDV FRP HVM SRHP D
DFRUGR D HVSHWDQED $ P LQKD HVSHUDQED DFRUED SRUNXH HVSHIR QR BHQKRU ( VSHIR TXH KDYHP RV GH QRV
XQU 3HP DQHAHLI RUMV QD HVSHWDQED SRUTXHR ERP [ MR HWE SUI[ 1P R}

6H SHQVDLP RVEHP  HW IRLD HVSHUDQED GD 9ILIHP 0 DUD TXH SHUP DQHAHX | RUM DRV S«VGD RK] GH-HVXV
FHU® GH TXH HWBYD SW[ [P R R nERP —[ M@ 0 DUD « D P X®&HUGD HVSHIDQED D 0 ¥H GD HVSHDQE 1R
&DOEUR 1LLP H nQXP D HVSHWDQED SDWD DAP GR TXH VH SRGID HVSHID} 5P Q¥R GH[ RX DSDIDUQR
VHX FRUDEXR D FHUM] D GD 5 HWXUHG¥R DOXQADGD SHR VHX ) LBR < (@ TXH SUHHQFKH R IGQAR GR 6£EDGR
6DQR FRP XP D DP RUIRVD H SHMYD FKHD GH HVSHUDQED LQFXWOGR QRV GMESX®Y D FHUM] D GH TXH -HVXV
YHOFHUD DP RUMH TXH R P DOQ¥R VHUD DY\ D SDDYLD

$ HVSHUDQED FUMK Q¥R « QHIDE¥R GD GRUQHP GD P RUM P DV FHBEWG¥R GR DP RUGH &UMR 5 HWXVAVIGR
TXHHWE VHP SUH FRQORVR P HVP R TXDQGR SDUHAH GIMBIQM n2 SUISUR &UMR « SDUD QuV D JWDQGH O] GH

HVSHUDQED H JXID QD QRWD QRIW SRUNXH ( Bl « D EUBDOW HVAHD GDP DQK¥~ $S } ) WDQAMR ([ RUV
DS &KUMMV YLYIW

0 HQVDJHP SDLD GIUDRV NRYHQV

4 XDQGR D O] IRUM GD HVSHIDQED VH DFHQGH HP QuV H MM ¢V YH HV R UMFR GH VHU VIXIRFDGD SHDV
SUHRFXSDS HV RV P HGRV H DV VBUH DV GD YIGD GIEUD 0 DV XP D FHQW®D | DIX®D | DVFD SUHAVD GH DUSDLD
FRQWOXDUD EUBDUH UHDYLYDUVH QXP JUIDQGH IRIR GH HVSHDQED ( « D VXDYH EUMD GR ( VS UMR 6DQWR TXH
DIP HQWD D HVSHDQED 3RGHP RVFROERWDUGH GLYHURV P RGRV SDUD D DIP HQWRU

$ HVSHDQED « DIP HQWGD SHD RWDEYR 5H DQGR VDODIXDUGD VH H LHOQRYD VH D HVSHIDQED 5H DQGR
P DQWP RV DFH\VD D FHQWED GD HVSHWDQED n$ RWEYR « D SUP HLD IRWED GD HVSHDQED 5H DV H D
HVSHDQED AHVAH DYDQEDF ) IDQAVAR &DWMTXHWH 9 5H DU « FRP R VXEW D JWDQGH DOWMGH
TXDQGR HWZP RV QD WIUD P XIVBV YH| HV Q¥R FRQVHIXIP RV YHUR VROSRUMXH R F«X HWE FREHUR GH QXYHQV
0 DV \H WXEIWP RV DAP D GDV QXYHQV HQYROHP QRV D O] H R FDBU GR VRO H QHW® H SHU-QAD
HQFRQWOP RV D FHUM] D GH TXH R VRGHWE VHP SUH SUHVHOM P HVP R TXDQGR WGR VH DSUHVHOD AQ] HOR

4 XHUGRV MYHQV TXDQGR R QHYRHLR HVSHWR GR P HGR GD GYMGD H GD DQIYAMD YRV HQYROH H M Q¥R
FROVHI XLV YHUR VROYR®IL YRV SDUD R FDP LQKR GD RWDEXR 3R nTXDQGR M QQUIX«P P HHVAXWD ' HXVDIQGD
P HRXYH %HQWR; 9— &DUBHQF 6SHVDOL  SHVHUYHP RVGIDUDP HQM R WP SR SDUD GHVFDQVDUHP ' HXV
| DFH ¢V DOVIHGDGHV TXH QRVDWDORP 6 HP ' HXV GHVADQVD DP IOKDD® D G(® YHP D P LQKD HVSHWDQED
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$ SDMWUGMM P RP HOR R JWKSR SRGH FRQWOXDUR HOFRQWR QD LJUHD RX QXP D RXWD VDD SWHSDUWDGD SDUD HRUHP
FIP D GHRWG¥R

2 FDP LOKR DR HQFRQAR GH'  HXV « I XQGDP HQWAQD HVRUVXLD

' HXVS- HHP P DUKD$EUMRFRP XP DSWRP HAWD ' HXVS- HHP FDP IQKR R VHX SRYR DADY«VGR GHVHUR HP
GILHEYR ¢ 7HUD 3URP HWGD SDUD TXH FRQKHED R TXHKE QR VHX FRUIDE¥R S- HHP FDP LQKR P XMRVSWRIMEV 2 SWISUR
-HVXV FDP LOKD DW -HXVD@P

[HAVIR" LYIQD

&MIEYR SDIDGUHP YR] R HIUDVH SDUD P HGMIU R
9RFVARQKHAHP R FDP IQKR SDBD RQGHYRX ' MHBH7RP «  6HKRU Q¥R \VDEHP RV'SDUD RQGH YDV FRP R HOWR SRGHP RV
\DEHUR FDP LKR'  5HVSRQGHX -HWXV (X VRX RFDP LQKR D YH.GDGHHD YIGD 1 1QIX«P YHP DR 3DL D Q¢¥R\HUSRUP P

5H & ¥R VREWH D SDDYLD

$ HVSHUDQED « DIP HMGD SHDV QRWDV RS© HV TXRWGEIDQDV 2 FRQYIW D VHUHP DB UHV QD HVSHUDQED TXH 6¥R 3DX®R
GUWHDRVARUIWYRVGH5RP D H 5P H LJHHVWREDV P XIMR FRQAHVIV QD YIGD GH FDGD GID 3RUWMR H RUR YRV
D HVFRBHUXP HWWR GH YIGD EDVHDGR QD HVSHWDQED ' RX XP H HP S&® QDV WHCHVVRADY SDIHHP DIVIERO

FRP SDUAMBDUQRWADV P £V GR TXH QRAADV GHHVSHDQED $WP GHI R YRV XP D SIRSRWI FRQAUHD WQWEL

FRP SDUMBDUFDGD GID XP D SDOYWD GH HVSHUDQED 7RUDL YRV VHP HDGRUHY GH HVSHWDQED QD YIGD GRVYRWRVDP LJRV
HCGHTXDQRV YRVIRGHDP &RP HHWR D HVSHUDQED « KXP IGHH « XP D YIWMYGH TXHVHWDEDBD SRUDWP G HU
WGRVRVGDV 7TRGRVRVGDV « SIHAVR GP ELDUQRV TXHWP RVR SHOKRU TXH« R (VS UMR H TXHWDEDBIDHP QuV

DWDY«V GH SHTXHQDVFRMDV ) IDQAVAR 0 HGMBEYR P DYXWOD

&DCD MRYHP  GHYH SDUMBIDUQXP D UHGH VRADGE HVFR®BD XP D I WDVH GH ( VSHWDQED ¢ VXD
HVRED EDWHDGD QD P HOVDIHP  GH -HVXV &UMR

0 HQVDJHP SDUWD RV-RYHQV

4 XHUGRVNRYHQV Q¥R WQKDLY P HGR GH SDUMBDUFRP  \VRGRV D HVSHLDQED H D DBU UD GH &UMR 5 HWXVAMIGR $
FHOWABD TXH VH DFHQGHX HP YV FRQVHUYDLD P DVDR P HVWP R WP SR FRP XQIFDLD GDUYRV HY FRQW GH TXH HD
AHVAHE $ HVSHDQED FUMY Q¥R D SRGHP RV.IXDUGDUSDID QuV FRP RXP EHER VHOMP HQWR YMR TXH VH GHMAQD D
VRGRV $SWR] IP DLYRVHP SDUAEX@UGRY YRWRV DP LIRVTXHVBOH DSDUIHOWP HQMVRUIDP P DV SRUGHQAR
FKRWDP  FDUHQMV GH HVSHWDQED 1 ¥R YRV GHJ HY FRQVI IDUSHD LQGI HHQED H SHR LOGIYIGXDDP R SHUP DOHAHL
DEHURV FRP R FDQDLY SRURQGH D HVSHUDQED GH -HVXV SRWD | XIUH GLLXQGIUVH QRV DP ELHQMY RQGH YLYHV

, VYHHV ¢ QRIMW VDVFRP RVYRWRVDP LJIRVH VHHRYHUHVAXLR VRP DIV R WP DWBKRQH H DRHQGHY D GQWLLD SDLD
LOXP LQDU 1 RV.JWDQGHV FRQFHURV P LBDUHVP RYHP DTXHDV O LOKDV P RGHUQDVDR UWP R GD P ¥MFD FUDQGR XP
EH® FHQEUR ' HQRIW DO D] QRVYHUDVFRMVGXP P RGRQRYRH P HWP R QD HVFXUGY¥R HP HUHXP D

GIP HQWR GHEH®] D 2 P HMP RVHSDWD FRP DO GD HVSHIDQED TXH « &UMR 3RU( B SHD VXD IHWXUHEKR «
LOXP LQDGD D QRWD YIGD &RP ( ® YHP RV\XGR VRE XP DQRYD O

' ] VHTXH TXDQGR DVSHWRDVVH GILLIIDP D 6¥R -R¥R 3DX® —SDWD &H I DDUGHXP SLREGP D D VXD SUP HLD
SHUXQWHD n&RP R VH DSUHVHOW MR ¢ O GDI«"} 7DP E«<P XP RBDUIXP LQDGR SHD HVSHDQED ID] FRP TXH DV
FRIVDVDSDUIHEDP VRE XP DO GILHHOM 3RUMR FRQYIGR YRV D DWXP LUHVM REDUQD YRWD YIGD GIEUD



) Dl HUXP D SHTXHQD SHUHIUQDE¥R QD GFDAGDGH GH FDGD SDUTXID HQWHXP @RFDCRX XP D FDSHD HXP D LJUHD ¢ HVFRBD FRP
FaQUWFRV SHR FDP QKR HDOXQVP RP HOWRV GH RWDEXR (WD SHTXHQD FDP LQKDGD VP ER@ D D GVSRMEYR GHFDGDXP  GHSTU
VHDFDP IQKR DR HQFRQAR GH &UMR TXH « D QRWD HVSHIDQED

$SpVHKHIDU¢ 3 UIHD HVARBIGD FRP R SROR GHRKHIDGD IDHU P LOXVRV GH $ GRUWDGSER DR 6 DQWMP R HP FIP D GHRUWDEER
" XUWDOW D DGRWDG¥R SRCH¥R FRERFDUXP FeQWR FRP R P YMED GHIXQGR

3URSRW) GH &aQUWR SDLD D DGRWSGER &UMROLYH 1 ¥R GRWP ILE
KWBV P XMF\RXWEHFRP ZDWK"Y &(+)NSN N

&DGD XP IDE XP DRWER HVHE WP IQDGR R P RP HOMR GHRWES¥R FRP XP DWH G ¥R ILODCHXP FaQWR ¢ HVFR®BD

S5H @[ ¥R ) LODO 0 HVDIHP GR 3DSD) LDOAVAR

N&UMR YLYH « ( ®1 D QRWD HVSHDQED HD P DL EHD MYHQWGH GHMM P XQGR} ([ RUNDS &KUMMY YLYIW

&RQIHP RVVRGD D QRWD YIGD DO DUD 0 ¥H GD ( VSHWDQED ( @ HMQD QRV D WD HUGHQAR GH QuV-HVXV QRWD DBUUD H
HVSHDQED HDGE / R DRVRXWRV %RD FDP LOKDGD TXHUGRY NRYHQV

KWBV ZZZ YDADQ YD FROWQWM WDORHVFR SWP DI HV \ RXW GRFXP HQW SDSD | WIDQRHVARB BP HWDJJIR
JIRYDQIB KW O

&aQUFR ) LODO

3RGHV DFKDU TXH Q¥R WHQV
3UD RQGH LU QHP TXH ID]JHU
1¥R VDEHV EHP TXHP «V DTXL
1HVWH PXQGR WY¥R JUDQGH H IULR

ODV KE TXDOTXHU FRLVD HP WL
4XH WH ID] TXHUHU
4XHUHU VHU DOJX«P
4XHUHU VHU DOJX«P
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3RGHV VDEHU TXH YDLV FKHJDU
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$FUHGLWDU

(D YLGD Q¥R YDL SDUDU

KWWSV 7ZZZ \RXWXEH FRP ZDWFK"Y ; U-.3IEPMO






